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THE FEDERAL RESERVE SYSTEM (PAPERBACK)

Createspace Independent Publishing Platform, United States, 2015. Paperback. Book Condition: New. 229 x 152
mm. Language: English . Brand New Book ***** Print on Demand *****.Excerpt from the beginning: The Federal
Reserve Act, passed by Congress on December 23, 1913, is the outcome of a discussion of banking conditions
extending more or less sporadically over the years since the Civil War, but assuming an increasing degree of
urgency from and aDer the panic of 1893.The National Banking System had been established during the Civil
War, partly as the result of the Government s financial necessities of that period. It was, before the adoption of
the new act, a system of independent and unrelated banks with capitals varying from $25,000 to $25,000,000,
holding out, practically irrespective of any definite principles, to any group of five individuals the right to
organize and incorporate under its terms. Its characteristic feature, apart from this competitive and
independent aspect, lay in its provision for the issuance of currency protected by the bonds of the National
Government which were required to be purchased by each bank, as organized, to an amount not exceeding its
capital stock, and not less than certain specified sums. Such bonds were then to be deposited with the Treasury
Department to safeguard the note circulation of the depositing bank.Defects in the system very early began to
make themselves manifest. The currency proved to be wholly inelastic, while the lack of relationship between
the banks reduced public confidence in the solvency of the various institutions in times of panic or stress. Owing
to such absence of confidence, individual banks were frequently assailed by withdrawals of cash leading to the
familiar runs upon them, and these oDen aggravated financial crises. Although, therefore, suGiciently eGective
in times of financial ease and quiet, the National Banking...
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You May Also Like

H isto ry  o f  th e To w n  o f  Su tto n  M assach u setts f ro m 1704 to  1876 ( Pap erb ack)                      
Createspace, United States, 2015. Paperback. Book Condition: New. annotated edition. 229 x
152 mm. Language: English . Brand New Book ***** Print on Demand *****.This version of the
History of the Town of Sutton Massachusetts...
Do w n lo ad  eBo o k »      

Plen ty o f p ickles.co m ( Pap erb ack)        
Createspace, United States, 2013. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Interested in taking a peek into the
world of internet dating? Then order...
Do w n lo ad  eBo o k »      

To  Th in e Ow n  Self  ( Pap erb ack)        
Dog Ear Publishing, United States, 2011. Paperback. Book Condition: New. 229 x 152 mm.
Language: English . Brand New Book ***** Print on Demand *****.Carefree and self assured
Carolyn loves her life. Her uncle runs...
Do w n lo ad  eBo o k »      

L earn  em Go o d : Imp ro v e Y o u r C h ild  s M ath  Skills:  Simp le an d  EGectiv e Way s to                     
Beco me Y o u r C h ild  s Free Tu to r With o u t Op en in g a Textb o o k ( Pap erb ack)                    
Createspace, United States, 2010. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.From a certified teacher and founder of
an online tutoring website-a simple and...
Do w n lo ad  eBo o k »      

N o  Frien d s?:  H o w  to  M ake Frien d s Fast an d  Keep  Th em ( Pap erb ack)                  
Createspace, United States, 2014. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand *****.Do You Have NO Friends ? Are you tired
of not having any...
Do w n lo ad  eBo o k »      
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